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EDWARD M. SHEPARD WOULD
ABOLISH PAR VALUE OF SHARES.

Telis Niinols Lawyars of Plan for Division
of Actual Capital Into Integral Parta,
Whose Value May Be Fixed by Damand
—Would Make Oficials Responsible.

Gavzssora, I, July 12—Edward M.
Bhepard, before the Illinois State Bar
Association, speaking on “Corporate Capi-
talization and Publio Morals,” said in part:

We American lawyers who are not already
moralists, as by virtue of our ofce all of us
oukht to be, must bécome moralists right soon
if the profession is longer to hold the powerful
place in American publie life which has tra-
ditionally belonged to it for a century and a
half. The American people are shaking the
plllars of their jurisprudence to find whether
principles of justice and fair dealing support
them: they are ready and swift to apply ethical
tests to rules of law, however venerable, or
to business relations, however familiar or
long authorized by statute and common law.

idea once completely adopted in our
country that the citizen upon his death has
the right to dispose as he sees fit of the prop-
erty which he has himself earned, and that
that right is an essential part of his very right
of property—the idea that an employer ought
not to be personally l'able to an employee for
negligence of a fellow employee in which the
employer has himseif had no share—these
and other doctrines like them, which lawyers
Jhad fondly or narrowly assumed to be ele-
ments of personal liberty or of that right of
property which ‘s only one phase of personal
liberty, or to be elementary conditions of
public safety, are to-day on trial before an
aroused, if not an excited, public sentiment.

We must remember that the tribunal of
£5,000,000 | eople, befors whom our profession
is on tr'a', no longer accords us full credit for
the pat.otic and fruitful statesmanship of
Jefferson, Adams, Hamilton, Marshall, Web.
sler, L'ncoin, Tilden, Harrison, Cleveland
and other eminent lawyers who have in great
placeé enjoyed popular confidence

Itis a commonplace that this lesser hold of
lawyers upon popular conscience and intelli-
gence s due to jealousy of the corporations,
through which is exercised so vast a share
of the business, administrative and creative
energy of our countrymen. The distrust of
them is not as lawyers, but as agents or ad-
visers of corporations. A good American
used to dread George II1.; to-day he dreads
the Standard Oil Company. And it is not
mere wealth but distinetively corporate
wealth which isin his mind. Popular jealousy
of enormous personal fortunes, like those of
the late Marshall Field or Russell Sage or of
the Astor family, is not acute,

1t may be said indeed that to-day our poli-
tics Is concerned largely, very, very largely,
with the question of overcapitalization, By
“overcapitalization” is not of course meant
that companies have too much capital, but
the very contrary. It isthe excess of nominal
capital over real capital which is the offence.

Altmost from the time, a half century ago,
when the law first permitted the issue of shares
of stock for property overcapitalization has
been an incorrigible habit. When the United
States Steel Corporation was organized in
1901 with a share capital of $1.018,550,000 its
preferred stock, which was $310,108,400 at
par, sold in the market at 95 per cent. and
its common stock, $508,363,800 at par, sold in
the ruarket at 45 per cent., showing & then
estimated overcapitalization of over $300,000 -
000 in the view of men who had helped to
form it but were willing to sell some of their
boldings. ‘The American Smelting and Re-
fining Company at its organization in 1809
had a share capital of $54,800,000, which at
the outset sold on the basis of a market
value of $40,800,000, showing an overcapitali-
zation, as estimated by the market, of 814,
200,000, The present Union Pacific Railroad
Company when formed upon its reorganiza-
tion in 1897 had a share capital of $136,000,000,
which at market prices was worth $54,670,-
o0, showing an cstfimated overcapitalization
of $81,330,000.

Do not, 1 beg, misunderstand me as now
condemning all these capitalizations. On
the contrary, traditions of good will, guesses
as to the values of mines uncovered, of patents
undeveloped and of other expectations
and hopes, may have their part in fixing
amounts. Two of the illustrations | have
Just given are in point. The common shares
of the American Smelting Company, with
an original market value of $50.50, have snld
for $174 and are to-day sold for $119. The
common shares of the Union Pacific Com-

pany, with an original market value of $in, |
bave since sold for 8105, and are to-day sold |

for 8141. So that, with the development
of their businesses, the estimated over-
capitalization has been turned into an esti-
mated undercapitalization. The instances
of undercapitalization of companies as they
now exist, although far from as common
@8 we might wish them to be, are numerous
and sometimes very striking. Besides the
Smelting and the Union Pacific cases take
another instance, the American Sugur Re-
fining Company, with a par capital of $90,-
000,000, selling on the basis of $111,150,000,
or the New York, New Haven and Hartford
Rallroad Company, with a par value of $07.-

400,800, selllng on the baais of $168,777,000; |

or A moneyed corporation, the Central Trust
Company of New York, with a par value
of $1,000,000, with a book value in its secu-
rities and property of $18,025714, and its
ehares selling on the basis of $20,000,000,

Now, the evils, if there be any, of under-
ecApitalization ars not yet much discovered.
That there are evila in overcapitalization is,

owever, almost unanimously recognized.
Itfe to-day so hateful a thing that it presents,
an I have said, one of the great questions of
our present day polities and statesmanship.
The man who “waters” stock is swiftly con-
demned as an “undesirable citizen, ™

The man who a year ago paid $200 for a
horte and now refuses to mell it for less than
$1,000, the owner of wheat or clothing or
machinery who holds it to-day at a price 50
per cent, greater than the amount which it
©oost him to produce it or the price at which
he bought it--they incur no censure.
Whether it be that their skill or Industry
has made their property more valuable
or that conditiona which they themselves have
done nothing to create have made it more
valuable we congratulate them But if
the owners of corporate shares whieh origi-
nally cost 8100 40d wow as the résult o twenty
years of skilful and creative and even honor-
ablé business reagularly earn normal intereat
upon twice that ameunt of money -if they
#ee fit to recognize the indisputable increase of
valué by substituting two $100 shares for each
of their original 8100 shares, 8o that nominal
and actual capitalization may agree, the
transaction becomes at once suspicious.
This 15 hardly reasonable.

The deception or misinformation of invest~
ors, more or less imaginary, is, however,
the lesser reason for the popular displeasure
with stock watering. The masees of people
are not greatly concerned for the losses of
those who huy securities and who ought to
beat the pains of reasonable inquiry in making
their purchases. The atress of their con-
demnation is against that concealment of
profits which is thought to be practised in
the case of railroad and other companies
whosé businds is public or, as the courts
say, “affected with a public use.” Such
companied, it i3 said, water their stocks in
order that the people may not know how ex-
cessive are their profits earned out of exces-
slve charges to those they serve. And it is
idle to deny that such a desire to hide the
truth has often heen a real motive. It exists
in all money making businesses. Manu-
facturers and merchants when at the flood
of their prosperity have rarely let their
customers know how large were their total
profits, Proprietors of “publio utilitiea”
are in this matter only like other men. No
doubt they have often feared that If their
real rate of profits weres known public senti-
ment or legislative authority would force
reduction 1o their charges or prices, |

strongly incline to believe that to this more

¢ Or less futile effort at concealment of actual

facts on the part of some owners of railroads
or other utilities all other owners must
ascribe the widespread—and, for the public
interest as yell as their own, the dangerous

=illusion to-day that they ought not t.
]
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cent. perhaps—on investments which are
focure from the Leginning. Stock watering
has seemed-—if indead it has not been-—-a
sort of confestion that profits ought not to
exceod such a rate of Interest,

And yet upon little thought the error is
clear. Private capital will not go into new
and untried enterprises unless upon a promise
that in case of success the profits shall ex-
ceed the rate of intersst which could be
earned upon assured investments.

If that limitation be sstablished it is obvieus
that the genius and courage which have in
past railroad construction done so wonderful
a work for the American continent is to have
no place in the future.

I am not here to deal with the question
whethar this would bs wise policy., But In
passing [ venture to point out the superior
sense and lagic of those who would bave the
iovernment own the railronds over the
sense and logic of those who would establish
Governmental regulation onthe baris of a dis-
paragement of the motives and fairness of
that class of investors without whoso eoop-
eration there can he no new construction by
private capital. And I venture further in
passing to notice the absurdity of thése
who treat the great number of holders of
corporate ahares as men of more innocent
motives than the directora and presidents
and chairmen and bankers of the companiea.
This is cant of & veryslow order. You may
generally count upon it that those who
officially manage corporations are those
whomn the great majority of the shareholders
wish to manage tham. Mr. Harriman does
not stay in such power or get new power
unless stockholders whethar for good mo-
tives or bad believa in him. It seemed to
surprise some intellizent men that a great
majority of the policyholders of tha Mutual
and New York Lite insurance companies—
an exceptionally competent econstituency
with a large stake in the recult —at their recent
elections under the reformed lifa insurance
law of New York preferred representatives
of ghe old managements, steeped 10 syndicate
practices as they were, to the reformers.
A greater knowledge of human nature would
have saved the surprise.

But [ am wandering. | wished only clearly
to suggest that to & large extent the owners
of raliroads and other like propertics in con-
siderable part have themselves, or those who
have preceded them, to thank for the now
widespread fallacy which seems to endanger
their investments. If from the beginning
they had openly insisted that their risks
should be compensated by large, very large,
profits, just as would be the risks of a manu-
facturer who brings & new industry to a
country village or the merchant who loads a
ship for far Cathay-if in this matter there
had heen neither concealment nor insincerity
nor juggling of figures there would to-day
be less of the notion that railroad rates ought
to be adjusted to produce not more than 4 or §
or & per cent. upon original actual cost or cost
of present reproduction of the physioal plant,
This, after all, is perbaps only saying that
open truthfulness in the long run s wise
poliey. It is the falsity in the present plan
of rorporate capitalizatton which should
condemn it. Is there a better plan?

I think there is. 1 ask you to consider the
abolition of the nominal money capitalization
of business corporations. | propose that
the share of stock shall have no dollar mark;
that its only essential feature shall be truth-
ful certfloation that it is one of & given total
number of equal sharesint» which the enter-
priseor some partof the enterprise is divided.

In Ilinois, New York and most and per-
haps all others of our States the law, upon
the incorporation of A company for railroad,
insurance, ba. king, industrial or other busi-
ness, requires the flling of artiocles which
preseribe a total capital in dollars, the num-
ber of shares into which it shall be divided
and the par value of each share. But why
should the total capital be fixed or the par
value of the share? If one hold 100 shares of
Ilinols Central stock, he ought not to think
of it as $10,000 in that stock but as 100 out of
the 930,400 equal parts into which the net
property, business and franchises of the com-
pany are divided. He knows that in the
estimation of the experts who buy and sell
that stock its shares are now worth not the
$100 originally paid in or supposed to have
been paid in on the stock, but 8144, the price
on the New York Btock Exchange.

1 beg you to observe that it ia nomnal
capitalization which 1 would abolish and
not the requirement that a company shall
have, any given actual capital, for that is
quite a different matter. And with the
abolition of money capitalization I would
more rigorously enforce upon business corpo-
rations the obligation of truth in every publi-
cation they make in respect of their capital,
their debts and the like. 1 see no reason
why a corporation, if it ses fit, should not
for mere expectation or even mere hopa of
profit issue its shares having no denomina-
tion. But it ought not to bé able, as at present
it is able and without liability, to certify
or seem to certify for such expectations and
hopes actual present moneyv values which
they do not have and which no well informed
person supposes they have.

Let promoters or directors make anv
representation they like as to value, but if
they do make representations, whether
directly or indirectly, then in case of mis-
representation hold them rigorously liabie
after the fachion of common law and do unt
relieve them by the familiar statutury deviee
of making the judgment of a board of direc-
tors acting in good faith conclusive proof
of the teuth of a statement of value, how-
ever false in fact it may be if the standard be
present cash value.

Mr Shepard then reviewed the history
of English and American corporations and
said:

In New York it was not until 1273 that the

lInaw expressly made property acceptable
for shares. This provision was in itself
wmost proper, for it only assimiinted mantu-

facturing, mining, mechanieal and chemien!
companies to the sommen practice of part-
nerships in this reapect. Thenit became
common, as it still is to-day, for wid ont of
1,060 shares to be paid in with properiy more
or less unreal, and for only the solitary thon-
sandth share to he paid with nard cash. Then,
with the growth of industrial trusts wsnd
combinations and the econsolidation of rail-
roads into great systems, the corporation
became to many a fetich or an ogre. [t
seems to-day diMcult for even sensible men
to remember that a modern moneyed or
buziness or rallroad corporation ie merely
a partnerehip with three modifteations: Firat,
a corporate identity and personality dis-
tinguishable from its members with suec-
cesnion in perpetuity or for a limited period
without regard to the membership; secondly,
liberty to transier membership with its rights
and ita liabilities, if any; and thirdly, alimita-
tion of liability of members fos debts. The
oorporation is indeed only the modified part-
nership necessary to very largé sand per-
manent enterprises.

If now the change we are considering
were to be adopted would not these questions
and diflienlties in large part. disappear?
Would not chapters or even volumes of cor-
poration law lose their interest? ['pon an
jssue of the antire capital stock for property
on the formation of ths company it would
be of no consequence whether more or less
shares were ishued, for eagh share would
represent only its aliquot part of the prop-
erty and any share when sold would be sald
according to the estimated actual value of
such aliquot part,

No doubt there are objections to the change
for which I am now urgwng. and before
remedial legislation is sought they muet
be attentively considered. 'Lhe firat In im-
portance I take to he the necessity to protect
creditors against distribution of dividends
to shareholders which would impair the
rapital upon which creditors are entitied
to rely.

But what sénsible creditor says *“I am
protected by such an amount of par eapl-
talizat'on”"? The capital stock may have
been issued a dozen or Afty years ago and
the property for which it was issued may
have long since lost its value. The creditor
who Is sane considers not the nominal but
the actual situation; his concern is with the
company’s realizable property, 'ts mortgage
or lien debts, ‘ts floating debt, its gross in-
come, its net income.

Next there is the diMculty about divi-
dends., To-day they are limited by the

|
|
|

capital,Ythat s to say,Teurplus over the
capital when originally paid In, whether
in cash, property or good will. BSuch prop-
erty or good will is generally considered
intact, with little regard to ita present avail-
able value and sometimes none at all if it
has not been parted with and is in some form
or another still on hand. I would have the
law enforce more rigorously than it new does
the presenoce of the atipulated net capital.

The essential thing at any rate which
T am suggesting is that evep for dividends
or for assurance to creditors we abolish the
whole scheme of nominal oapitalization
and nominal share value and rest upon a
aystem of statements or certifioates of actual
facts upon & present cash basis.

Stock preferences make no difoculty.
They are generally. first, & preference for a
g'ven percentage in dividends and. secondly.
a preference of a given ameunt of capital
uvon liquidation. It is quite unnscessary
that a preferred dividend be reckoned by
percentage; the contract may call for an
annual 88 or 87 or §8 or any other sum, larger
or smaller, per share.

RICH POLICEMAN RESIGNS,

Prendergast of the Bridge Squad Sald to
Have Made a Fortune in Real Estate.
William F. Prendergast, the patrolman

of the Brooklyn Bridge squad who has sent

in his resignation as a policeman, having,
it is reported, grown rich by speculating
in Long Island real eatate, is not telling
how he made money or giving out any tips.

On the question of wealth he was dumb

yvesterday, devoting all his attention to the

motormen and passengers on the trolleys
of Loop 7 at the New York end of the bridge.

“Sure, I have nothing to say about it.
That's me words; can’t tell you nothing
about it,” he said to questioners.

“Did you ever see an Irishman before
who wouldn’t talk about himself in a thing
like that?” was the sentiment of some of the
other policemen.

Friends of Prendergast say that his wealth
isn't half way up on the million mark, but
that $100,000 ought to cover it all and do it
very comfortably. But they all say that
he's a regular fox when it comes to spotting
out thirty acres of land or so that look like
pretty dingy pickings at the time but bring
in a profit around the $100,000 mark five
years later.

An enterprise like this was the biggest
Prendergast has handled. With a Brook-
lyn man as partner, his friends say, he
bought up considerable marsh land just

| ovtside of Flushing for a low price. They

held it for five years, during which dook
rentals f or property on Flushing Bay and
creek paid far more than the taxes. Re-
cently twenty-five acres of it were sold to
the Belmont interests through the Degnon
Contracting Company for dumping ground
and develo pment purposes. The profit to
the po liceman and his partner was around
$50,000 each. It is said that he holds some
proper ty at Sunnyside, near Flushing,
whicn s wanted by the Pennsylvania Rail-
road. Flushing has been the centre of his
operations.

Prendergast is 40 years old. He came
from County Tippﬂr‘r¥. Ireland, with the
invasion of the team of the Gaelic Athletio
Association in 1888, He was secretary of
the team, but was also a good man in the
weights. He was one of the chief organ-
izers of the Greater New York Irish A, A,
now the Irish-American Athletic Club, in
1807. He has been & policeman for eleven
years, pounding the pavements practicall
all of the time, except in his time at the
street station, where he was in plain clothes
under Capt. Hodgins. for whom he turned
a trick or two in smaller real estate deals.

His red'mtion has not yet been acted
upon by Commissioner Bingham.

HENRY HACHEMEISTER'S DEATH

| Due to Natural Causes—Mistake In Core

oners’ Offce.

An investigation made by the police into
the cause of death in the case of Henry
Hachemeister, secretary of the brewing
company of George Ringler & Co., has
shown that the brewer's death was due to
natural causes.

Mr. Hachemeister died suddenly early
Saturday morning in a room of the Harlem
Central Hotel, at 125th street and Park
avenue. The brewer had been drinking
in the barroom of the hotel and suddenly
collapsed in his chair. He was ocarried
upstairs and placed in the first room that
his friends found open. This room had
been occupied by a woman, but she was not
at the hotel when Mr. Hachemeister was
taken to the room.

For some reason the death of Mr. Hache-
meister was not fully explained in a report
that was sent to the Coroners’ office at 3:11
o'clock Saturday morning. This report
marde it appear that Mr. Hachemeister
had died in his apartment adjoining the
brewery in Ninety.second street. The
Coroners’ office accepted this statement,
and it was only when attendants of the
hotel where the brewer died got to talkin
that the police learned of the case .n3
began an investigation.

Mr. Hachemeister had heart trouble,
Bright's disease and dropay. He had
sghrunk from an enormous man to almost a
skeleton. He had been drinkinr heavily
before he was stricken in the hotel.

Mr. Hachemeister wae 30 ra old and had
been connected with the mglor brewery
wince he was a boy. He was a wealthy
man and his wife and children lived in a
fine country nome he had near Tottenville,
staten Island.  Mr. Hachemeister was a
imember of the Arion Club and the Lieder-
kranz, the Kureka Lodge of Masons and
several German shooting and fishing clubs.

READSUNWRITTEN LAW IN BIBLE,

Jury Frees Bowle Prisoners Affer Genesls
341th Chapter Is Read to 1t.

LAPLATA, Md., July 12.--Mrs. Mollie
Bowic end her son, Henry Bowie, wers
this efternoon acquitted of the murder
of Hubert Vosey on January 18 last.

The jury was out only five minutes.

Possy hnd seduced Priscilla Bowie, the
daughter of Mrs. Bowie,and when he refused
to marry the girl the mother shot him.
Henry Bowie, the son, was charged with
being an accessory. The State asked for
a verdiot of manslaughter.

Congresaman Mudd, who made the closing
plea for the defence, came out openly for
the unwritten law. He said:

It would be worse than sending these people
to hell or purgatory for you to consign them
tothe penitentiary to, wear the stripes of shame
and dishonor.

The State’s Attorney talks of cooling time.
He might aa well talk of eonling time in hell.
The minds of these poor defendants were
inflamed and expioded on January 15, when
they removed from the earth thé man who
blasted the sanctity of their home. Call it
brainstorm if you want, but whatever you
style it, remember that it was protection of
the purity of the hearthstone,

Mr. Mudd then took up A Bible and read
the thirty-fourth chapter of Genesis, telling
of the seduction of Dinah, daughter of
Jacob, by Shechsm. Shechem was alain
by brothers of Dinah. Continuing he said:

The family in this land of ours is the nucleus
and the nursery of the Commonwealth, The
protection of the sanctity of the family ties,
the chastity of woman, the development and
maintenance of a salutary and exalted re-
spect for the honor of the mother, the sister
and the daughter become, therefore, a natural
and easential feature of the law in this land.

In nearly every State of this country thers
will be found an exemplification and recogni-
tion of this fact and an adoption of this doc-
trine.

It is In this sense that I confidently claim
the protection of what I have called the
“unwritten law” as an adequate defence for
these defendants, It is a principle of what a
high authority has classifled as “juridical

amount of mn’u earnings over noming! l ovolusion.”
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Philadelphia
New Jersey Gentral

for the

ELKS REUNION, July 15 to 20
Tickets on sale July 18 to 17, inclusive, re-
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THERE'S A TWO HOUR TRAIN
EVERY HOUR QN THE HOUR
FROM LI ERTY ST,

W. 384 St.. 10 min. before the hour.

Vestibuled Coaches, Puliman Parler,
Buffet and Dining Cars.
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WAR OF THE PICTURED GOWNS

DAISY AND DAINTY STEP FROM
BILLBOARDS INTO COURT.

Al Becaunse Kampf, Who Once Worked for
JLevey, Has Started to (lean Up Part of
the Town on His Own Hook —Now He
Must Shew Cause Why He's Doing It.

Miss Daisy Gown and Miss Dainty Gown
are to fight it out in the Supreme Court.
Daisy has Levey for second, with Lawyer
Henry J. Goldemith as assistant. Dainty
will rely on Kampf, but he hasn't determined
yet on his assistant.

All the dirty linen of the two greatest
cleaning shops will probably be washed
out in the legal encounter. Each of the
young women is armed with a parasol, as
he who runs up Broadway may see, but it is
a question whether Miss Daisy's closed
sunshade is not a superior weapon to Misa
Dainty's open one. ’

Incidentally the public may learn some-
thing of the profits cleaners make if the
fight keeps up. Levey - first name Harry,
and please pronounce it to rhyme with
heavy-says that he is spending more than
$150,000 a year advertising Miss Daisy,
who, he maintains, is his own special prop-
erty, duly copyrighted, patented and regis-
tered, like a pedigreed mare, with the
proper authorities. It pains Harry to see
his former employee, Kampf, butt into the
game with an equally handsome looking
advertisement. girl, who only differs 1rom
Daisy in that she spells two letters different
and carries her parasol open over her shoul-
der instead of in the swaggering closed
fashicn affected by Harry's girl.

takes t credit to mimself for
tho%ﬂon. u‘rl: calls it, of his hn{n.
He describes Daisy as a handsome young
woman dressed in sumptuous laces and a
hat, and among his innumerable advertising
pictures is a colored one bearing the verses:
This Is the mald you see about town,
Who trusts her most expensive gown
To Levey the Cleanser, of World Renown.

Harry never heard of Phohe Snow.
He's quite original, you know.

Among Harry's many self-given titles
is this one:

“% Appointment! Cleanser to America's
Leading Actresses.”

Just think of that! Ain't it grand? And
he says himself that he can clean anything
Jrom a lace handkerchief to an entire pro-
duction whatever that is. “Dry cleansing,”
he says, “saves the life.” and as a daily
feature he saye, “Gloves cleansed, five cents
a pair, all lengths. Make all remittances to
Harry Levey, America’s greate st cleanser.” |
Harry has even got out a song about his
cleansed Daisy, and distributed free or sent
on request.

Naturally, when you've simply squan-
dered money to make the public realize
that Levey is clean, or words to that effect,
it comes rather hard to have some fellow
that you used to hire start a cleansing fao-
tory of his own at Greenpoint and put up
his main office right next door to your own
on upﬁer B way. So when Harry
found Herman D. Kampf was advertising
Miss Dainty Gown in connection with the
catchy phrases, “Once a Trial, Always
a Customer.” and “Whole Productions
Cleaned in Twenty-four Hours,” it just set
Harry wild.

He rushed down to Little Tim Sullivan's
law partner, Henry J. Goldsmith, and
begged for advice. Henry gave it, and ara
result Justice Platzek signed an order
vesterday dirceting Kampf to show cause on
July 22 wK_v he should not be restratned from

rinting the name Kampf in a oolorable

mitation of the name Levey and using in
connection therewith a colorable imitation
of the figure and name Miss Daisy Gown, or
from otherwise resorting to unfair means of
competition 8o as to make the public be-
lieve that Kampf ia Levey or Levey Kampf, |

FINDS FRIEND DEAD.
Live Wire Killed €. H. Weeks, 8 Retired Ene
graver, In Plaintield. -

Praixr¥ienp, N, J., July 12.-—-The dead
body of Clarence H Weeks of 812 Berkeley
avenue was found on that avenue early
this morning by Zebulon Chadbourne, an
intimate friend, while he was hurrying to
the Netherwood station of the New Jersey
Cantral to take a train for New York.
Above the lifeless body dangled a broken
live electric light wire. A terrible burn
in the centre of hia right band and burns
on his back indicated the way in which Mr.
Weeks met his dearh. It is regarded as
certain that he took hold of the live wire
a8 it swung in his path, not thinking of the
consequences,

Mr. Weeks was a retired engraver and
had been employed for many years by the
Soribner Press of New York. Ie was 55
years old and married He retired the first
of the month, intending to live in retirement
on the small farm which he recently bought.
He wrote two letters last night to friends
in Brooklyn, and knowing that Mr, Chad-
bourne was going to that place to-day
started out to meet him and ask him to

st the letters in New York. Mr. Weeks
Eﬂve. a widow and a seven-year-old daugh-
ter.

——

HELD FOR CONSPIRACY,

Buckley anll the Two Fighters Must Stand
Trial In Special Sesslons.

Magistrate Kernochan sitting in the
Tombs police court yesterday held James
Buckley, president of the Sharkey Athletio
Club, and Frank Sheehan and Terrible
Ed Smith on the charge of conspiracy.
They will be tried soon in the Court of
Special Sessions.

Buckley, Sheehan and a man named
Geor nderson were arrested several
months ago on a charge of being principals
in a prizetight. When the case came up
for trial all anawered except George An-
derson, whose place was taken by Terrible
Ed Smith. The fraud was discovered and
the bail bond given by Tammany Leader
Hagan in the case of rge Anderson was
declared forfeited.

In holding the three prisonars for trial
on the cons lrw( charge Magistrate Ker-
nochan fixed bail in each Instance at $500.
Distriot Attorney derome has taken a great
interest in the case and is anxious to find
out just who it was that suggested the sub-
stitution of Smith for Anderson.

Killed by 50 Foot I'all From Gas Tank.

James Burns, a foreman machinist of 220
North Henry street, Willlamsburg, while on
a lofty platform around a gas tank in the
Continental Iron Works at West and Calyer
streets last evening lost his halance and
fell about fifty feet, being instantly killed.

rns, who was 40 years old, had gone up

e tank ladder to mnake b
When he fell he landed on t‘l?:':op"&";r-

i»
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With smiling lips and genial
talk the family sit about the-
table, the guests about the ban-
quet board, in pleasant antici-
pation of the moment when

S
NABISCO
SUGAR WAFERS

are served. Delightful dessert
confections that add to the joy
of ice creams and ices, fruits and
frozen puddings, preserves and
sweets of any kind or character.

In ten cent tins,
also in twenty-five cent tina

NATIONAL BISCUIT COMPANY

round trip rates daily

Sault Ste. Marle, $20.765.
Denver, Colorado

rales from all points.

from Chicago to the summer resorts
of the West and Northwest.

$t. Paul and Minneapolis, $16. Duluth and Superior, $18.

rin
$25onist and :’l Ts:sdan of each month,

Salt Lake City, $43. Hot Springs, $.0. (Black Hills) ,$27.50.
Chicago & NorthWesternRailway

Low rates to other points quoted on application. We publish
numerous maps, extensive hotel lists and interesting booklets
which are at the disposal of the public, anfl we will
gladly answer all inquiries. Correspondingly low

R. M. JONNSON, Genora) Agent, C. & N. W. By,

48] Broadway. New York.

Marquette, $16.
and MIIO. ".p ““’l

NW sis

WOMAN ADMITS BIGAMY

In Order to Secure the Dissolution of Hor
Second Marriage.

Though she pleaded that she was a biga-
mist, and that therefore her second mar-
riage was illegal, Justice Bischoff, in the
Supreme Court, declined yesterday to grant
the application of Mrs. Annie V. Price for
the annulment of her marriage to John T.
Prioe. Justice Bische holds that as the

! evidence is insufficient that her first hus-

band had not got a divorce, and that as he
had remarried when she did, the presump-
tion of the court must be that bigamy was
not committed by either party.

“Crime is never presumed,” says Justice
Bischoff, “and the presumption of inno-
cenoe conquers all other presumptions.”

Mrs. Price was married to Edwin D. Bige=
low at Grand Rapids, Mich., when she was
18, but left him five months after the wed-
ding and came to New York, where she ha
livedr ever since. She married Price in
August, 1904. About the same time Bige-
low remarried in Grand Rapids.

Justice Bischoff points out that if her
second marriage is held to be bigamous
the same charge of bigamy must lie against
Bi?elow. Her failure to call Bigelow as a
witness, or to take his testimony by commis-
sion, must be taken into account, says Jus-
tice Bischoff, and as the burden rests upon
her, in the present instance, to prove that
her marriage to Bigelow was still in force
when she married Price, he finds that she
has totally failed to prove her case.

The case is said to be the first of its kind
in this county in which a woman, to free
herself from a husband, has voiuntarily
declared herself guilty of bigamy.

JOHN A, YOUNG'S HOME ROBBED.,

Bur glars Get $32,000 Worth of Sliver at iHis
Piace Near Glen Cove, 1. 1,

GrLex Cove, L. 1., July 12.—Silverware
and plate valued at $2,000 were stolen
last night from the country placa of
John Alvin Young, president of the
Windsor Trust Company of New York,
whose Cedar street branch was robbed
recently by Chester B. Runyan, the defaulte
ing teller now under arrest. Mr. Young's
place, which is situated on the Sound near
here, was entered early this morning by
burglare, who jimmied a rear window.
The dining room was ransacked and stripped
of silverware, but the thieves overlooked
a amall sarfe containing jevelry and a chest
of silver which was packed in readi-
ness for shipment to a storage warehousa
in New York preparatory to the family
leaving for the summer.

Mr. and Mrs. Young and three children
and Mrs. Young’'s mother were asl in
the upper part of the house when the bur-
gohry oocurred. Footprints leading to the

und - L.ate that the burglars made
their esouw rqﬂn a lsunoch, and ol::gny wine
bottles which they left behind show that
they made a pleasant job of it.

CROWLEY TO FIGHT FOR RIS JOB.

Appeals to Court for Reinstatement in
Tenement House Department.
Justice Platzek in the Supreme Court
granted yelterday to Major Charles J.
Crowley of the Irish Volunteers a writ of

Hammocks

Lawn Umbrellas
and Seats
Garden Baskets

[ewis & Qoneer,

130 and 182 West 424 Street, and
188 Weit Forty-first 8t., New Yeork

We'll help you to keep cool
this morning—cool suits, cool
shirts, low shoes, bathing suin .
straw hats for man and boy.

But at 12 we melt away-—
half holiday.

Rocers, PEer & Conmravy.
Three Broadway Stores.

258 842 1280
at at at
Warren st 13th st 320d s,

JLANOT S

Worsted
Bathing Suits,
1,98, Worth 3.00
Sweater Knit
Bathing Suits,

3.98
Elsewhere 5.00

Heavy

Bathing
Suairs,

i, 98¢
Bathing Belts, 49¢
- Beach Robes, 2.49

Coat Sweaters, 5.49
Solid Leather Beits, 49c

Duck Trousers, 98c—1.49
Finer Summer Shirts § Off,
White Pleated Negligees, 1.49, ralus 250
Scotch Madras Negligees, 1.49, valoe 250
White Madras Negligees, 98¢, vaive 1.50

AMUSEMENTS,

NAAAAAAN S -

AAAAAAA ASAAAA
NIGHTS

ERIAL GARDENS i

ver ihe New Anisicrdam ‘s ncatre, West 424 Sr
SAM H. HARRIS ﬁritm. )Z _"g\' “.E‘.
GED. M. COMAN : woonens
Jardin de Paris

B'wy. bet. 44 & 45 Sts
The 21

wwicanevse FOLLIES OF 190

SVANNAHELD GIRLS EVERY EV'G 8:30,
All the features al Sunday Night Concerts,

Atop New York &
Criterion Theatres,

wi' CASINO I’
Fvgs. M5, Matinee To-day 2.15,

FASCINATING FLORA

ADELY. RITCHIE—-LOUIS HARRISON.
Fred Bond, Jas, E, Sulllvan, Fd. M. Favor,
Ada Lewis, Ella Snyder, FEdna Luby,

B'way & 35th ' Fvenings 415

— S T
Fields’ Herald 8q. 755 8:" IMat. Today 215

HEIR UP FOR NON-SUPPORT,
Wife Declares Charles Kingsland Sutton
Does Not Provide for Her.

(_.‘hnrln Kingsland BSutton, one of the
heirs to the Daniel C. Kingsland estate, was
brought to the Jefferson Market court yes-
terday on a warrant sworn out by his wife,
Florence H. Sutton, charging him with
non-support. In default of $312 bail he
spent the day in the court prison. Mre.
Sutton declared that her husband was not
able to keep any job steadily and neglected

to provide for her support.

At various timea since their marriage in
1904, she said, her hushand had realized
large sums of money on the share of the
u;aw that was coming to him, and had
taken tripa to various parts of the try,
leaving mr behind. p?)n Sum;ns?o ‘:l'l‘gg.
she declared, he had put her out of the house
at 227 Weat Fmoomﬂ street, where he was
living with his mother,

Sutton admitted that he had had a variety
of employment since his marriage. His
wife's conduct, he said, had 8o worried him
that he could not do matisfactory work
anywhere. She had abandoned rgim e
peatedly and had helped herself to his
money.  She had gone 8o far, he said, as to
sell for $200 a house at Asbury Park for
which he had paid $2,700. Mrs, Sutton ad-
mitted the sale of the house, but said she
needed the money for her support.,

Sutton declared that he had a home for
his wife and wished to live with her. She
told the Court that she would never g0 hack
to hushband again. Magistrate Moas
ordered Sutton to pay his wife $6 a week

DEFINING CANADA'S BOUNDARY.

High OMcials to Inspect Work Now Nearly
Completed.

Orrawa, July 12.~The work of defining
the international boundary line from the
Rocky Mountains to the Pacifio coast will
be completed in a few days. W.F. King,
chief astronomer of Canada, and Otto R.
Tittmann, superintendent of the Coast and
Geodetic Survey of the United States,
leave on Monday to inspect the operations.
(1:ho[y) wvivlllbo joined in the West by Dr.

. D. Waloott, a for
United States (‘ieolo':l't;Id";u(’r':):y.o . n.oh:
c\.":;n"é"yo(:\'. the Smithsonian Institution at

nternational bounda
surveyed by a joint oommlulolr:,whlct)nv.ior::;
from 1830 to 1863. The survey then niade
was by no means complets. Long stretches

certiorari for the review of the action of ,‘l!‘ the mountains were left wholly undefined,

Tenement House Commissioner Edmund J.
Butler and his deputy, Harry G. Darwin,
in dismissing Crowlep frein the Tenement
House Department, of whioh he was sec-

retary.
Crowley says that he was tried on char,
before f){rv{r: the chief witness l‘ui:::

him being Commissioner Butler Darwin
refused to let him call witnesses to refute
the charges and Crowley complains that
he did not get a fair trial He also pleads
that as a veteran of the Spanish war he
can only be removed for negleot of duty
or disobedience of orders, on sufcient
proof and that there was no such evidence
against him,

Section Hand Kliled in & Peocullar Way.

Wuire Prains, N. Y., July 12,— Antonio
Scetto, a section hand working for the
New Haven rallrond company between
Pelham and New Rochelle, to-day was hand-
ling a long iron crowbar that was under one
of the ties when an express train came
along. As the train passed him the bar flew
back against Scetto, killing him almost in.
stantly, while three other Italian laborers
;yb:: ;.l:’r wor‘lzlnﬁobu(de him E‘:gro struck

a8 it rebounded rece:
severe ¢dis and bruises, v

he purpose of the present operatio
to replace the old monurnontl.p:hlch l“v.or‘:
:mnlly cairns of stones, by more perma-
nt ones and to survey t portions of
the line over the mountains which were not
touched by the previous commission and
to place marks wherever necessary.

A LATIN-AMERICAN COLONY.

Venezuelans and Colomblans Will Bulld at
Floral Park, L. 1.

A Latin-American colony is to be estab.
lished at Floral Park, L. I., by a syndicate
of prominent South American investors
who have bought the block of ninety.two
lots lying between Plainfleld and Carnation
avenues, Floral Parkway and Belmont
street. The syndicate includes C. Bethan.
oourt, seoretary to the Venezuelan Consul
in New York; M. D. Beocerra, ex.Consul
from Colombia; A. Parra and A. L. Bonilla
formerly officials of the Venezuelan Gov.
ernment, and a number of well to do mer.
chants from both republics,

2 h:'ha membou wi ;;‘m houses, which
y will ocoupy, at ces ran

$8,000 to $12,000 uéh Plans for%l;.om

dwellings have been drawn up and ocome

struction will begin at onoe.
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FREE VAUDEVILLE.

DREAMLAND

TAKE IRON STEAMBOATS.

ELECTRIC CITY BY TRE SEA.

LU PAR

A MIDSUMMER NIGHT'S DREAM.

MANHATTAN BEACH.

PAIN'S FIREWORKS 8:30 P, M.

SPECTACLE, SHERIDAN'S RIDI.
Music In the Fireworks Pavilion (afe.
42d St

AMMERSTEIN'S 3., ROOF

& Dally Mat. In Theatre with Root 1l
The Planophiends, Barnold's hog & Monkev
Actors, others and (on Hoof Farm) Sober S

PASTOR’S ..\

O'BRIEN & BUCKLFEY, WM. A, INMAN & (0O
A GRAND MATINEE 10 hAy

l"‘".n. 'oo Every Night 815
Dailly Mat. | Grace  Van .\‘l‘nlddlhvd
Downstairs, 28e. | Dunedin Troupe., oth rs
HAPPYLAND 537
South Ferry Bonts

Free Hippodrome Grov: Dyue ng A Flsingiianvar s

MOTOR CARS FOR MIRE $3 I

‘PHONE 2380 COLUMBUS, For rafes s
second advertising page Telephone Director:

1ath S sa A
CONTINUVO S

Tth Av.. 12610 Strest

South Beach, 5.1

Per hour

!mm SQUARE RODF GARDEN ey b
THE MAID & THE MILLIONAIRE" §sdinesunas

EDEN SRR LN FAX.  Gyper P
INEMATOGRAPH Every lHiour
MUSER (Lifelike labeaus & Prominent Peo

BRANCH OFFICES

The NS S

DAILY :: SUNDAY :: EVENING

ADVERTISEMENTS and subscrip-
tions may be left at these offices,
where the rates are the same as rhose
charged at main office, :: :: :: 1
NEW YORK CITY—WarL StrREsr Mrx
may ve subscriptions and advertise
ments at the Wall Street oMce, 28 Broad
Street. Telephone 2200 Beekman.
1308 Broadway, near #ih St
241 West 126th Street.
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